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COUNTRYWIDE HOME LOANS, INC.
MSN SV-78/ DOCUMENT CONTROL DEPT.
P.C. BOX 10266
VAN NUYS, CALIFORNIA 91410-0266

LOAN # 2799323

ESCROW/CLOSING #: Prepared by: A. VAUGHTERS

DEED OF TRUST

(Linc of Credit)

To the Chancery Clerk [of the Judicial District] of DeSoto County,
Mississippi:
The real property described herein is situated in the Quarler of the
Quarter of Section 31 , Township 1 South )
Range 6 West [of the Judicial District] of DeSoto

County, Mississippi.

THIS DEED OF TRUST, dated June 21 , 1999 | is between
JAMES C POOLE, AND SUMMER R POOLE, HUSBAND AND WIFE

residing at

6466 SHENANDOAH LANE, OLIVE BRANCH, MS 38654- ,
the person or persons signing as "Grantor(s)" below and hereinafter referred (o as "we"” or "us” and

LEM ADAMS, III )
as trustee and hereinafier referred to as the "Trusice,” with an address at

204 MARY ANN DRIVE, BRANDON, MS 39p42

for the benefit of

COUNTRYWIDE HOME LOANS, INC. ,
with an address at

4500 PARK GRANADA, CALABASAS, CA 91302-1613

and hereinafter referred to as "you" or the "Beneficiary."

PREMISES: In considcration of the loan hereinafter described, we hercby grant, bargain, assign, scll, convey and warrant 1o
the Trustee the premises located at:
6466 SHENANDOAH LANE

Street

OLIVE BRANCH DESOTO MS 38654 - (the "Premises").
Municipality County State ZIP
and further described as:
SEE EXHIBIT *A" ATTACHED HERETO AND MADE A PART HEREOF,

The Premises includes all buildings and other improvements now or in the future on the Premises and all rights and inlerests
which derive from our ownership, usc or possession of the Premiscs and all appurtenances thereto.

LOAN: The Deed of Trust will secure your loan in the principal amountof $ 119,200.00 or so much thereof as may
be advanced and readvanced from time to time 10 JAMES C POOLE ,
SUMMER R POOLE . , and

, the Borrower(s) under the Home Equity Credit Line Agreement
and Disclosure Statement (the "Note™) dated 06/21/1999 , Plus interest and costs, late charges and all other
charges related to the loan, all of which sums arc rcpayable according to the Note. This Deed of Trust will also secure the 4
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LOAN #: 2799323
performance of all of the promises and agreements made by us and cach Borrower and Co-Signer in the Note, all of our promises
and agreements in this Doed of Trust, any extensions, renewals, amendments, supplements and other modifications of the Note,
and any amounts advanced by you under the terms of the section of this Deed of Trust entitled "Our Authority To You." Loans
under the Note may be made, repaid and remade from time to time in accordance with the terms of the Note and subject to the
Credit Limit set forth in the Note.

Our Account shall mature and be due and payable in fullon June 1, 2024

OWNERSHIP: We arc the solec owner(s) of thc Premiscs. We have the legal right to grant, bargain, assign, scll, convey and
warrant the Premises to the Trustee.

BORROWER'S IMPORTANT OBLIGATIONS:

(a) TAXES: We will pay all real estate taxcs, asscssments, waler charges and sewer rents relating (o the Premises when they
become due. We will not claim any credit on, or make deduction from, the loan under the Note because we pay these taxes and
charges. We will provide you with proof of payment upon request.

(b) MAINTENANCE: We will maintain the building(s) on the Premiscs in good condition. We will not make major changes
in the building(s) except for normal repairs. We will not tear down any of the building(s) on the Premises without first getting
your consent. We will not use the Premises illegally. If this Deed of Trust is on a unit in a condominium or a planned unit
development, we shall perform all of our obligations under the declaration or covenants crealing or governing the condominium
or planned unit development, the by-laws and regulations of the condominium or planned unit development and constituent
documents.

(¢) INSURANCE: We will kecp the building(s) on the Premiscs insured at all times against loss by fire, flood and any other
hazards you may specify. We may choose the insurance company, but our choice is subject to your reasonable approval. The
policies must be for at least the amounts and the time periods that you specify. We will deliver 1o you upon your request the
policies or other proof of the insurance. The policics must name you as "morigagec” and "loss-paycc" so that you will receive
payment on all insurance claims, to the extent of your interest under this Deed of Trust, before we do. The insurance policies must
also provide that you be given not less than 10 days prior written notice of any cancellation or reduction in coverage, for any
reason. Upon request, we shall deliver the policics, certificates or other evidence of insurance 1o you. In the event of loss or
damage to the Premises, we will immediately notify you in writing and file a proof of loss with the insurer. You may file a proof
of loss on our behalf if we fail or refuse to do so. You may also sign our name to any check, draft or other order for the payment
of insurance proceeds in the event of Joss or damage to the Premiscs. If you reccive payment of a claim, you will have the right to
choose 1o use the money either 1o repair the Premises or (o reduce the amount owing on the Nole,

(d) CONDEMNATION: We assign 10 you the proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Premises, or part thereof, or for conveyance in licu of condemnation, all
of which shall be paid 10 you, subject 1o the terms of any Prior Deed of Trust.

{e) SECURITY INTEREST: We will join with you in signing and filing documents and, at our expense, in doing whatever
you believe is necessary to perfect and continue the perfection of your lien and sccurity interest in the Premises.

(f) OUR AUTHORITY TO YOU: If we fail to perform our obligations under this Deed of Trust, you may, if you choose,
perform our obligations and pay such costs and expenses. You will add the amounts you advance 1o the sums owing on the Nole,
on which you will charge interest at the interest rate set forth in the Note. If, for example, we fail to honor our promises to
maintain insurance in effect, or o pay filing focs, taxes or the costs necessary 1o keep the Premises in good condition and repair or
to perform any of our other agreements with you, you may, if you choose, advance any sums to satisfy any of our agreements
with you and charge us interest on such advances at the interest raie set forth in the Note, This Deed of Trust secures all such
advances. Your payments on our behall will not cure our failure to perform our promises in this Deed of Trust. Any replacement
insurance that you obtain to cover loss or damages to the Premiscs may be limited 10 the amount owing on the Note plus the
amount of any Prior Decds of Trust.

(g) PRIOR DEED OF TRUST: If the provisions of this paragraph ar¢ completed, this Deed of Trust is subject and

subordinate 1o a prior deed of trust dated 06/21/1999 and given by us for the benefit of
COUNTRYWIDE HOME LOANS, INC. ,
as beneficiary, in the original amount of $ 140, 000.00 (the "Prior Deed of Trust”). We shall not increase, amend or

modify the Prior Deed of Trust without your prior writien consent and shall upon reccipt of any written notice from the holder of
the Prior Deed of Trust promptly deliver a copy of such notice 1o you. We shall pay and perform all of our obligations under the
Prior Deed of Trust as and when required under the Prior Deed of Trust,

(h) HAZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Premiscs. We shall not do, nor allow anyone else (0 do, anything affecting the Premises that is
in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on the
Premises of small quantitics of 1azardous Substances that are generally recognized to be appropriatc to normal residential uses
and to maintenance of the Premises. As used in this paragraph, "Hazardous Substances" arc those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and
radioactive materials, As used in this paragraph, “"Environmental Law" means federal laws and laws of the jurisdiction where the
Premises are located that relaie (o health, safcty or eavironmental protection.,
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(i) SALE OF PREMISES: We will not scll, transfer ownership of, mortgage or otherwisc dispose of our interest in the
Premises, in whole or in part, or permil any other licn or claim against the Premises without your prior writlen consent.

(3} INSPECTION: We will permit you to inspect the Premiscs at any reasonable time.

NO LOSS OF RIGHTS: The Note and this Deed of Trust may be negotiated or assigned by you without releasing us or the
Premises, You may add or releasc any person or property obligated under the Note and this Deed of Trust withoul losing your
rights in the Premises,

DEFAULT: Upon the occurrence of any Event of Defaull described in Paragraph 12.A of the Noie, you shall have the right,
forthwith, at your election, by and through the Trustee or otherwise, to exercise any and all rights and remedies granted to you
under this Deed of Trust, the Note or any of the other Loan Documents or otherwise available to you at law or in equity, all of
which rights and remedies shall be cumulative and not exclusive, and which shall include without limitation, the following:

You shall have the right forthwith, at your clection, by and through the Trustec or otherwise to declare our entire
indebiedness under the Note immediately duc and payable; and, in any such case, the prepayment premium, if any, which would
have been applicable to a voluntary prepayment of the indebtedness at the time of such declaration by you shall be reated as part
of the indebtedness secured hercby and added to and become a part of the principal thereof;

You shall have the right, forthwith, at your elcction, by and through the Trustee or otherwise, and withoul further notice or
demand and without the commenceinent of any action to foreclose this Deed of Trust, to enter immediately upon and take
possession of the Property without further consent or assignment by us, with the right to lcase the Property, or any part thereof,
and to collect and receive all of the rents, issues and profits, and all other amounts past due, due or to become due 10 us by reason
of our ownership of the Property, and to apply the same, after the payment of all nccessary charges and expenses in connection
with the operation of the Propeity (including any managing agent’s commission, at the option of you), on account of interest and
principal amortization under the Note, taxes, payments in licu of laxes, water and scwer charges, assessments and insurance
premiums with respect to the Property, and any advance made by you for improvements, alterations or repairs 1o the Property or
on account of any other indebtedness hereby sccured. We hereby irrevocably appoint you as our allorney-in-fact 1o institute
summary procecdings against any Lenant, licensce, concessionaire or other occupant of any portion of the Property who shall fail
to comply with the provisions of any covenant, agreement or condition applicable to the possession or occupancy of the Property
by such tenant, licensee, concessionaire or other occupant. If we or any other person claiming by, through or under us is
occupying all or any part of the Property, it is hereby agreed that we and each such other person shall, at the option of you, either
immediately surrender possession of the Property to you and vacate the part of the Property so occupied or pay a reasonable rental
for the use thereof, monthly in advance, to you; and

You shall have the right forthwith, at your clection, by and through the Trusice or otherwise, to sell or offer for sale the
Property in such portions, order and parcels as you may determine, with or without having first taken possession of same, at
public auction for cash or cash equivalent, including, without limitations, for certified checks, bank drafts, wire transfer funds,
cashier checks and any other method of payment which, in the sole discretion of you, is "cash equivalent,” to the highest and best
bidder during legal hours, at any front door of the county courthouse of the county in which the Land is situated after having
advertised and given notice of said sale, giving the time, place and terms thereof, together with a description of the Land
according to the laws of the State of Mississippi governing sales of Land under deeds of trust in force at the time the publication
of said notice has begun. If the Land is sitwated in two or more countics or in two judicial districts of the same county, then the
Trustee shall have power, in case the Trustee is directed to foreclose under this Deed of Trust, to select in which county, or
judicial district, the salc of all the Property shall bc made, and the sclection shall be binding upon us and you and all persons
claiming through or under us or you, whether by contract or by law. The Trustee shall have full power 1o fix the day, time and
place of sale, and may sell the Property in parcels or as a whole as the Trustee may decm best. The Trustee shall have full power
to conduct any sale through an agent appointed by the Trustee for the purpose, but said appointment of agent need not be
recorded. At any such sale, (i) the Trustee shall not be required to have physically present, or to have constructive possession of,
the Property (we hereby covenant and agree to deliver to the Trustee any portion of the Property not actually or constructively
possessed by the Trustec immediaiely upon demand by the Trustec) and the title to and right of possession of any such Property
shall pass to the purchaser thereof as completely as if the same had been actually present and delivered to purchaser at such sale:
(ii) the Trusiec may, from time to time, adjourn said sale (o a later date without readverlising, by giving notice of the time and
place of such continued sale at the time when and where the Trustee shall make such adjournment; (iii) each and every recital
contained in any instrument of conveyance made by the Trustee shall conclusively establish the truth and accuracy of the matters
recited therein, including, without limitation, nonpayment of the indebtedness secured by this Deed of Trust, advertisement and
conduct of such sale in the manner provided herein and otherwisc by law and by appointment of any successor Trustee hereunder:
(iv) any and all prerequisitcs to the validity of such sale shatl be conclusively presumed to have been performed; (v) the receipt of
the Trustee or of such other pariy making the sale shall be a sufficient discharge to the purchaser for its or his purchase money
and no such purchaser, or its or his assigns, successors or personal representalives, shall therealter be obligated 1o sce to the
application of such purchase money or be in any way answerable for any loss, misapplication or non-application thereof; (vi) we
shall be completely and irrevocably divested of all our rights, titles, interests, claims and demands whatsocver, either at law or in
equity, in and to the property sold and such sale shall be perpetual bar both at law and in equity against us, and against any and all
other persons claiming or (o claim the Property sold or any part thereof; (vii) you may be a purchaser at any such sale; and (viii)
and the Trustee, in your own name or as the attorncy of us (the Trusice being for that purpose by this Deed of Trust duly and
irrevocably authorized and appoinied as our agent and attorney-in-fact, coupled with an interest and with full power of
substitution, delegation and revocation) to make, execule, acknowledge and deliver 1o the purchaser or purchasers thercof a good
and sufficient deed or deeds of the Property in fec simple and 1o receive the proceeds of such sale or sales.
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We waive the provisions of Scction 89-1-55 of the Mississippi Code of 1972, or laws amendatory thereof, if any, so far as
the same restricts the right of the Trusice to offer al sale more than one hundred sixty (160) acres at a time, and the Trustec may
offer the Land as a whole, regardless of the manncr in which the Land may be described.

Should the Property be sold in onc or more parcels as permitted herein, the right of sale arising out of any Event of Default
shall not be exhausted by any onc or more such sales, but other and successive sales may be made until all of the Property has
been sold or until the indebtedness secured by this Deed of Trust has fully satisfied.

We hereby irrevocably and unconditionally waive and release: (i) all benefits that might accrue to us by virtue of any present
or future law exempling the Property from attachment, levy or sale or execution or providing for any appraisement, valuation, slay
of execution, exemption from civil process, redemplion or extension of time for payment; (ii) all notices of any Event of Default
or of the Trustee’s exercise of any right, remedy or recourse provided for hereunder or under any of the other Loan Documents;
and (jii) any right to a marshaling of asscis or a sale in inverse order of alienation.

If the money you receive from the sale is not cnough to pay off what we owe you, we will still owe you the difference which
you may seek to collect from us in accordance with applicable law. We agree that the interest rate set forth in the Note will
continue before and after a default, eniry of a judgment and foreclosure or public sale. In addition, you shall be entitled to collect
all reasonable fees and costs actually incurred by you in procecding to foreclosure or (o public sale, including, but not limited to,
trustee’s fees, reasonable attorneys® fecs and costs of documentary evidence, abstracts and title reports.

In case you or the Trustee, on behall of you, shall have proceeded to invoke any right, remedy or recourse permitted
hereunder or under any of the other Loan Documents and shall thereafter elect 1o discontinue or abandon same for any reason,
you or the Trustee, on behall of you, as applicable, shall have the unqualified right so to do and, in such event, we, you and the
Trustee shall be restored to our former positions with respect to the indebtedness secured hereby, this Deed of Trust, the Loan
Documents, the Property and otherwisc, and the rights, remedies, recourses and powers of you and the Trustee, on behalf of you,
shall continue as if same had never been invoked.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional sccurity, we assign to you the rents of the
Premises. You or a recciver appointed by the courts shall be entitled to enter upon, take possession of and manage the Premises
and collect the rents of the Premises including those past due.

WAIVERS: To the extent permitied by applicable law, we waive and releasc any error or defects in proceedings 1o enforce this
Deed of Trust and hereby waive the benefit of any present or future laws providing for stay of exccution, ¢xtension of time,
exemption from attachment, levy and sale and homestead exemption,

BINDING EFFECT: Each of us shall be fully responsible for all of the promises and agreements in this Deed of Trust. Until the
Note has been paid in full and your obligation 1o make further advances under the Note has been terminated, the provisions of this
Deed of Trust will be binding on us, our legal representatives, our heirs and all future owners of the Premises. This Deed of Trust
is for your benefil and for the benefit of anyone 10 whom you may assign it. Upon payment in full of all amounts owing to you
under the Note and this Deed of Trust, and provided any obligation to make further advances under the Note has terminated, this
Dezd of Trust and your rights in the Premises shall end,

NOTICE: Except for any notice required under applicable law to be given in another manner, (a) any notice to us provided for in
this Deed of Trust shall be given by delivering it or by mailing such notice by regular first class mail addressed to us at the last
address appearing in your records or at such other address as we may designate by notice 1o you as provided herein, and (b) any
notice to you shall be given by certified mail, return receipt requested, 1o your address at

COUNTRYWIDE HOME LOANS, INC.
4500 PARK GRANADA, CALABASAS, CA 91302-1613
or to such other address as you may designate by notice to us. Any notice provided for in this Morigage shall be deemed to have
been given to us or you when given in the manner designated hercin.

RELEASE: Upon payment of all sums sccured by this Deed of Trust and provided your obligation to make further advances
under the Note has terminated, you or the Trustce shall discharge this Deed of Trust without charge 1o us, except that we shall pay
any fees for recording of a satisfaction of this Deed of Trust.

GENERAL: You or the Trustec can waive or delay enforcing any of your rights under this Deed of Trust without losing them.
Any waiver by you of any provisions of this Morigage will not be a waiver of that or any other provision on any other occasion.

TRUSTEE: Trustee accepts the trusts herein created when this Deed of Frust, duly executed and acknowledged, is made a public
record as provided by law. Trustee, by its acceptance hercof, agrecs 1o perform and fulfill the trusts herein created, and shall be
liable only for its negligence or misconduct. The Trustee waives any statutory fec and agrecs to accept reasonable compensation
from Grantor for any services rendered by it in accordance with the terms of this Deed of Trust. Upon receipt by Trustee of
instructions from Beneficiary at any time or from time to time, Trustee shall (a) give any notice or direction or exercise any right,
remedy or power hereunder or in respect of the Premiscs as shall be specified in such instructions, and (b) approve as satisfactory
all matiers required by the terms hereof to be satisfactory to Trustee or Beneficiary. Trusice may, but need not, take any of such
actions in the absence of such instructions. Trustec may resign at any time upon giving of not less than 30 days' prior notice lo
Beneficiary, but will continue to act as trustec until its successor shall have been chosen and qualificd. In the event of the death,
removal, Tesignation, or refusal or inability to act of Trustee, Beneficiary shall have the irrevocable power, with or without cause,
without notice of any kind, without spccifying any reason therefor, and without applying to any court, to select and appoint a
successor trusice by filing a decd or other instrument of appointment for record in each office in which this Deed of Trust is
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recorded, and upon such recordation the successor trustee shall become vested with the same powers, rights, duties and authority
of the Trustee with the same effcct as if originally made Trustee hereunder, Such successor shall not be required to give bond for
the faith{ul performance of its dutics unless required by Beneficiary.

THIS DEED OF TRUST has been signed by cach of us under seal on the date first above writlen.

WITNESS: @w
Z / zz £ _ (SEAL)

Grantod JAMES C POOLE

- (SEAL)
Gréntor: SUMMER R POOLE
(SEAL)
Grantor:
e (SEAL)
Gramor:
STATE OF MISSISSIPPI, DESOTO County ss:
On this____ 2lst  day of ___June ,..1999 })crsonally ap cared before me, the undersigned
authonty in and for said County and State, the within named _James € _Poole and wi Summer R _Poole
§ e , who acknowledged
that _.-- é‘ ‘”' sngncd and dclivered the forcgomg instrument on the day and year therein mantioned.
i ‘G.})(@qguﬂ ‘ﬁw &aad and scal of officc.

Igy Corﬂﬁhssgn Eg‘h%s,hmmvam l@ﬁﬂ ,,,,, (/ONYA(}#{MCJ %/\M/\

Sl
L
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Lot 20, Part of Cherokee VAlley P.U.D., Cherokee Ridge, located in Section 31,
Township 1 South, Range 6 West, DeSoto County, Miesissippi, as recorded in Plat
Book 64, Pages 31-32, in the office of the Chancery Court Clerk of DeSoto County,
Mississippi.



PLANNED UNIT DEVELOPMENT RIDER

WHEN RECOHRDED MAIL TO: [ SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS, INC.
MSN SV-78/ DOCUMENT CONTROL DEPT. By: AMANDA VAUGHTERS

P.O. BOX 10266

VAN NUYS, CALIFORNIA 91410-0266 COUNTRYWIDE HOME LOANS. INC.

LOAN #: 2799323 1032 GOODMAN RD
ESCROW/CLOSING #: SOUTHAVEN, MS 38671-
(601)349-6464

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21st dayof June , 1999,
and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security
Decd (the "Security Instrument") of the same date, given by the undersigned (the "Borrower") to secure
Borrower's Note 10
COUNTRYWIDE HOME LOANS, INC.

(the "Lender™) of the same date and covering the Property described in the Sccurity Instrument and located at:

6466 SHENANDOAH LANE, OLIVE BRANCH, MS 38654-
[Property Address)

MULTISTATE PUD RIDER - Single Family - Fannlie Mae/Freddle Mac UNIFORM INSTRUMENT orm 3150
Page 1 of 4
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‘The Property inctudes, but is not limited 10, a parcel of land improved with a dwelling, together with other sach
parcels and certain common arcas and facilitics, as described in

Cherokee Valley Homeowners

(the "Declaration™). The Property is a part of a planned unit development known as

Cheroke ?Nazfcx: ]oi] ]%Xnnfd 'l]]]nill}).cvelopmcm]

(the "PUD"). The Property also includcs Borrower’s intcrest in the homeowners association or equivalent entity
owning or managing thc common arcas and facititics of the PUD (the "Owners Association™) and the uses,
benefils and procecds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constitucnt Documents" are the: (i) Declaration; (i} articles of incorporation, trust instrument
or any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and asscssments
imposed pursuant to the Constituent Documents,

B. Hazard Insvrance, So long as the Owners Associalion maintains, with a generally accepled insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(i} Lender waives (he provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is decmed satisficd to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by

the master or blanket policy.
Initia Nd%
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In the event of a distribution of hazard insurance proceeds in lien of restoration or repair following a loss 1o
the Property, or 10 commen areas and facilitics of the PUD, any procecds payable to Borrower are hercby
assigned and shall be paid to Lender. Lender shall apply the procecds to the sums secured by the Security
Instrument, with any excess paid (o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains & public liability insurance policy acceplable in form, amount, and extent of
coverage 10 Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Propeity or the common
areas and facililics of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender. Such procceds shall be applied by Lender to the sums sccured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or ermination of the PUD, except for abandonment or termination required by law
in the case of subsiantial destruction by fire or other casually or in the case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of sclf-management of the Owners
Association; or

(iv} any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable 1o Lender.

F. Remedies. If Borrower docs not pay PUD ducs and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debi of Borrower secured by
the Security Instrament. Unless Borrower and Lender agrec 10 other terms of payment, these amounts shall bear
interest from the date of disbursement at the Noie railc and shall be payable, with interest, upon notice from
Lender to Borrower requesling payment.

Initials{~Af
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in lb(is‘PUlZ R

@D -7V (9705).01 CHL (08/97)
®

<o

<oyl r:}J

-
)

PRV gy
Cotnd e
w7 T (Seallo

ot

JAMES C POOLE W e, - RSN
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